. City of Long Beach Memorandum
;i Working Together to Serve

Date: July 15, 2016
To: é’atrick H. West, City Managew

' ector of Development Services

From:
For: uncilwoman Stacy Mungo, District 5
Subject: l.ong Beach Successor Agency Enforceable Obligations

Per the request of Councilwoman Mungo, the attached list of the Long Beach Successor
Agency’s current enforceable obligations has been prepared. The list is organized by type
of obligation. For each obligation, the following information has been provided:

o Former project area for which the obligation was made

e Description or purpose of the obligation

o Payee

e The termination date of the obligation, which may be estimated
o Total remaining amount outstanding, which may be estimated

The last payment shown is for the 2015 tax allocation bond refunding and is due by
September 30, 2040.

Every attempt has been made to identify all enforceable obligations of the Long Beach
Successor Agency. However, the Redevelopment Agency of the City of Long Beach
entered into many disposition and development agreements over the course of its more
than 50 years of operation. So conceivably, other obligations could come to light.

If you have any questions regarding this matter, please call Lisa Fall at (662) 570-6853.

AJBLAFHN
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ATTACHMENT

cC: Mayor anND CITy COUNCIL
CHARLES PARKIN, CITY ATTORNEY
LAURA L, DouDp, CiTY AUDITOR
Tom MoDIcA, ASSISTANT CiTY MANAGER
ARTURO SANCHEZ, DEPUTY CITY MANAGER
REBECCA JIMENEZ, ASSISTANT TO THE CITY MANAGER
JOHN GROSS, DIRECTCR OF FINANCIAL MANAGEMENT
LEA ERIKSEN, ASSISTANT FINANCE DIRECTCR
Lisa A. FALL, ADMINISTRATION AND FINANCIAL SERVICES BUREAU MANAGER
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